2l How to Get a
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Expat

The Expat’s Essential Guide to Securing
a Mortgage in Ireland
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Understanding the Irish Mortgage Market
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Kixy Terrns to Know in the Irish
Mortgage System

2efors you start shopeing arsurid for a mortgage, it
Feips to Get temiliar with sorae of the terms truat vl
pop ug tiree and again during the anplication process

O toan-to-Yaiue (L.TV)
Thig is the percentage of the pronaerty's valu:s
that the barl wili lend to yau. For exampie, if
you're biuying a poine worth £232,00C, and your
lzxwier offers you an 80% TV, they'll lend yeu
160,000, and yoir’li nead o cover the remairing
£4C,000 with vorir own deposit.

O toan-to-lncoene (LTI)
This is the ratic of how rhuch you're borrawing
comparad 1 your annual incsine. Lavders in
Iraland typically allow a joar of ug to 2.4 tiraes
yeur ennual incsine, though this can vary

derending on your situation.

Koy Irissh Lenders Fat“bipats

Cixommon Chaliengies Expats Face

With research, rescurcss, and expert guidancs on your
sidie, secusing a imortaage and Lidving & hors in Irelana
is & achisvabie dream, even as an expat. That said,
thers are a few challenges you'li pesd o keep i raind
wizen applying for a merigage in Irelanc.

O Prisvirig Foreign Income
IF your income comes trom oatside ireland, it can b
tricky andg time-censuring 1o gathar the proof vou

miaed 1o quallty far a loarn, lLendzrs will ward proat ot
income lowe payslips or tax docuinignis froim your
hsinie country, and scine will evan ask for additicnel

varification fike letters from: your eniployer.

O Understanding Irish Banking Regulations
: initely a b of a learning curve vrith the

[rish bariking sysiem. From undearstznding how vour
cradit history wili s assessad 10 figuring out the
documantaticn yord’ll need 1o vrovids to vous

~f

lznder — 1kare’s alot to sort out in a short space
time.

[ts always a gond idea o cansult with & professions!
asvisor 1o help you ciarify the piccess and tackie thegs
chalienges.

Nt ail ler:d:sss in iz land Aok xsiuea exypsy utimearn: 4 triiegdina s rese e Tnselnslude:

O Bank ot Ireland
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O Permanent TSB
Providlsgiaraz sares insigans ot (06 tok forsigs
zancrals.

O oIB tajiied Irish Banics)
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O Ulster Bank
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CHAPTER 02

Getting Set Up with Irish Authorities

befora aspphing for a moingage in livtand, vou’lt nead o get
& Parsonal Pubiic Service (PPS) numoen This is your nnisue

identifiar fof tex soaial welizre, and @odiic services n e countvy.
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CHAPTER 03

aftord this losn. Here's how:

Preparing Your
Financial Profile for a
Mortgage Application

Sefore appiying for 5 mactgage, you'lk

ProokofAncome
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Recenlh physlips

I\ B, 6/ 3B+ 6 (B/GR L) 6fgGTBH(F)
B#hl statdments

SHE3V5)§. Bel6/BHI Y6 BebI g GIARI6/5

A letteAfrom ybur employer
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838U ()6 8KBb

At leadt\2 peard\offaudited accounts
fgenekally)

Adx returrsand Revénue documents

Creadit History and Spending
Habits

Lendears will revizw your credit history anin
shanding pattems 16 detarmine your financial

vighility, To improve your chanices.
O Pay off cradit cayd debt and loans where
oisibsia.
O Aveid missed payvments o bills or loaris.

O ¥eep your baak accour:t in good
standing — avoicl exomisiva quaicirafs or
gernbl g transactions.
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SavihgsfaddDeposit
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Savilgs hips;

Keeplzbnsibtenbsavings habits;

B805&06 TGS 9/66(36)86%h6 HOARIBHRT(T/Z-(/35)6
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Gifts framXamily;
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Foreign \n:orne Assessment

I you're garning mrooey votside [velznd, Jenders

vy il likaly:
O Reijuire proof of stable 2mp:loyment with
ah internationaily recognise core pany

O Azsk for currency exchange details to

rndgrstand flucivatiorns.

O Be stricter with leading criteria — possibiy
reauiring a iarger degost.
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CHAPTER 04
Tax Implications of
Buying Property in
Ireland

Wien pucchasing gropaity i iretanc,
its imiportant to factor in gcroperty-celatad
t52e8 to avoid any surprises.

Key Property Taxes Tax Reliefs
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Planning for These Costs

Dot

et aside entra savings
stemp duty and LPT bafore
buyting.
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https://www.revenue.ie/en/home.aspx

Types of Mortgages in Ireland
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i@ d=Rate Mortgage
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Nate:

%1Variable-Rate Mortgage
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ZHhtere@tOnly Mortgage
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WHZ asBbawdMortgage
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51Green Mortgage
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éHBuy=tésbet Mortgage

A DEHSF0S0F- 088 E 1T HBEILIT A0B7
BOH)&MBZE0IEITSAB &BR3SE R0 BSHR/ ST
HRTIS 5BOBTOAR TS B FB708$

Best for:

MSel6&Baild Mortgage
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Best for:

Beneéit:
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@onsideyation:

Considefation:
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